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Indian Market View 

Asian shares appeared tentative on Friday, holding steady after a nine-day losing streak, but 

sentiment was frail after Wall Street shares crumbled and expectations of market volatility shot up 

to an eight-month high. Worries about the economic impact of a Sino-U.S. trade war, a spike in 

U.S. bond yields this week and caution ahead of earnings seasons are all cited as potential reasons 

behind the selloff, the biggest market rout since February. The yield on 10-year Treasuries 

declined two basis points to 3.146 percent. 

On Wall Street, The U.S. S&P 500 lost 2.06 percent on Thursday to a three-month low, following on 

from a 3.29 percent drop on Wednesday. The S&P 500 ended with loss 57.31 points to 2728.37 and 

the Nasdaq Composite down 1.25 percent or 92.99 points to 7329.06, while the Dow plunges 2.31 

percent or 545 points 25052.83. 

Japan’s Nikkei225 down 0.51%. ASX200 trading down 0.23%. Hang Seng trading up 0.15%. 

ChinaA50 opened flat and up 0.34%. Kospi was up 1.01%. 

Oil prices steadied on Friday after a market rout driven by sharp falls in equity markets and 

indications that supply concerns have been overblown, but were still on track for a fall or more 

than 4 percent for the week. Wall Street extended its slide into a sixth session and a global equity 

index fell to a 1-year low on Thursday as investors feared an escalating U.S. trade war with China 

and risks from a recent climb in interest rates. Brent crude futures edged up 13 cents to $80.39 a 

barrel. The contract fell 3.4 percent on Thursday, after hitting a low of $79.80, its weakest since 

Sept. 24. U.S.WTI crude futures were up 11 cents at $71.08 a barrel, after falling 3 percent in the 

previous session to the lowest since Sept. 21. 

So far, SGX Nifty rallied 1%+ at 10364. US Stock Futures are gaining upto 0.75% after the bond 

auction culminated yesterday in the current series. Sino-US Trade talk in end-Nov to keep hope of 

reversal of current downward trend in the global market, after S&P500 dropped to year-low level.   

US bond yield drop and easing crude oil price adds positive cues. The government announced 

measures to curb current account deficit and dollar sliding might affect market in a positive way. 

Rupee opened at 73.83/$ vs 74.12/$ On Thursday. Expect NIFTY Fut to trade with positive bias and 

gain upto 10473 (Supply zone) while range of 10363 (R1) and 10259 (pivot) would be demand level 

for the day. IT and pharma sectors would underperform if INR was to appreciate upto 71-72 level 

near term.  
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Noted Corporate Development 

 Sundaram Clayton inaugurates its new foundry in Chennai with an investment of Rs 150 crore to 

significantly expand its capacity. This expansion will primarily serve to Hyundai Motor India Limited. 

 Castrol India enters into a strategic agreement with Mahindra & Mahindra, in which the auto company 

will endorse a range of Castrol products like aftermarket engine oils and transmission fluids for 

Mahindra tractors. 

 Bank of India raises MCLR by 5 basis points across the overnight and one-month tenors to 8.05 

percent and 8.15 percent respectively. These rates are effective from Oct. 10. 

 PNC Infratech declares appointment date, that is, Oct. 10 for 2 EPC Project Packages worth Rs 2,520 

crore by Uttar Pradesh Expressways Industrial Development Authority. 

 OnMobile Global acquired 100 percent stake in Sweden based ‘Appland AB’ for $15 million. This 

expansion will help the company foray into mobile games subscription market. 

 Bank of Baroda extends term of the current CMD PS Jayakumar by one year till Oct. 12 next year or 

until any further order, whichever is earlier. 

 Government of India increases stake in Corporation Bank from 79.87 percent to 86.77 percent, after 

86.9 crore equity shares were allotted to the government on a preferential basis. 

 Yes Bank appointed Korn Ferry to search for new CEO. The lender’s panel for identifying successor to 

MD and CEO Rana Kapoor has mandated global advisory firm Korn Ferry to assist in evaluating of 

candidates. 
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SGX Nifty: Daily and Weekly Chart  
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but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 
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